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=RCXMYQLMTZMKUTKMLMRI VIXURI IR EQTLIKUQRW[IRMQRR[YZXIQRDMOURISMTZUYUNNMXSITLUYQ
Y[QV[TZQVQfYIRQMTZQ'DQNMXQYKMKPMKUT QRDMOURISMTZUM RMXMRIZQ\MZIXQNNMYQg XQ[YKQZQIL
UZZMTMXM[TI XQL[^QUTMLMRKIXQKUNQYKIRM'EUZZURQTMIKPMYUTUYZIZQKUTZMSVMXIZQLI [TI
VIXZMRMMYQOMT^MLQJQRITKQUML QRXQYVMZZULMQ\QTKURQLQRMOOMM LMRR"IRZXURI YQZ[I^QUTM
MKUTUSQKILMQKQZZILQTQYMSVXMVQfINNRQZZQLIQ VXUJRMSQLQYKMTLMTZQLIRRIKXQYQMKUTUSQKI'
=R8UTYQORQMXM?ISITTI XQTOXI^QIR"ISSQTQYZXI^QUTMVMXI\MXM IKKURZUIRK[TM LMRRMRUXU
XQKPQMYZMLQIOM\URI^QUTQ'DQNMXQYKMKPM\UORQUTUMYYMXMLQY[VVUXZUIRR"ISSQTQYZXI^QUTMM
\IRUXM IOOQ[TZUTMRR"QTZMXMYYMLMRRIKQZZILQTIT^IM VMXZIRQSUZQ\QVXMITT[TKQI QR\UZU
NI\UXM\URMIRR"IVVXU\I^QUTMLMRXMOURISMTZU'

/0 *326/.0/3 *3182(0,
9@EFCQVIXMXQLQ K[Q IRR"IXZ'-2LMRF'G' LMRRMRMOOQY[RR"UXLQTISMTZULMORQMTZQRUKIRQ%
IVVXU\IZU KUT9'?OY' *1(1(+))) T'+/0% KPMYQXQVUXZITUI ZMXOULMRLQYVUYQZQ\ULMRVXMYMTZM
IZZU4

4D>A>EEC <?> RI RMOOMLQYZIJQRQZa+)*- #IXZ'*%KUSSQ/,2&0)-% RMOOM+0 LQKMSJXM+)*,%
T' *-0$% TMRR"ISJQZULQ[T LQYMOTUKUSVRMYYQ\ULQXQNUXSILMRRIZIYYI^QUTMQSSUJQRQIXM
RUKIRM%PI QYZQZ[QZUR"=SVUYZIGTQKI8US[TIRM #=G8$%KUSVUYZILQZXMLQYZQTZQVXMRQM\Q3

_ R"QSVUYZIS[TQKQVIRMVXUVXQI#=@G$XMRIZQ\IIRRIKUSVUTMTZMVIZXQSUTQIRM4
_ RI ZIYYI Y[Q XQNQ[ZQ#F6D=$ LMYZQTIZIIRRI KUVMXZ[XILMQKUYZQLMRYMX\Q^QULQ

OMYZQUTMLMQXQNQ[ZQ4
_ QRZXQJ[ZUY[Q YMX\Q^QQTLQ\QYQJQRQ#F6E=$%LMYZQTIZIIRRI KUVMXZ[XILMQKUYZQLMQ

YMX\Q^QQTLQ\QYQJQRQMXUOIZQLIQ KUS[TQ4

5@<CD=;FCKPMRIF6D=3
g UVMXI QTYUYZQZ[^QUTMLMRRIFIYYI YSIRZQSMTZUXQNQ[ZQYURQLQ[XJITQ QTZMXTQLQK[Q IR

8IVU *** LMRL'?OY' T' .)0(*22,% LMRRIFIXQNNILQQOQMTMISJQMTZIRMLQK[QIR L'?OY' T'
++(*220% LMRRIFIXQNNIQTZMOXIZIISJQMTZIRMLQK[QIR L'?OY' T' *.+(+))/ TUTKPc LMR
ZXQJ[ZUKUS[TIRM Y[QXQNQ[ZQM Y[QYMX\Q^QLQK[QIRR"IXZQKURU*- LMRL'?' T' +)*(+)** #?'
T'+**(+)**$4

g IYY[SM TIZ[XI ZXQJ[ZIXQI%YIR\I R"QVUZMYQQTK[QQKUS[TQKPMPITTU XMIRQ^^IZUYQYZMSQ
V[TZ[IRQLQSQY[XI^QUTMLMRRMW[ITZQZaLQXQNQ[ZQKUTNMXQZQIR YMX\Q^QUV[JJRQKUVUYYUTU
VXM\MLMXMR"IVVRQKI^QUTMLQ[TI ZIXQNNII\MTZM TIZ[XI KUXXQYVMZZQ\I#KUSSI /00$4

g LM\M OIXITZQXMR"QTZMOXIRMKUVMXZ[XILMQKUYZQLMRYMX\Q^QU#KUSSQ/.,&/.-$4
g NI YIR\I R"IVVRQKI^QUTMLMRZXQJ[ZUVXU\QTKQIRMVMXR"MYMXKQ^QULMRRMN[T^QUTQLQZ[ZMRI%

VXUZM^QUTMM QOQMTMLMRR"ISJQMTZMLQ K[Q IRR"IXZQKURU*2 LMRL'?OY' T' .)-(*22+
#KUSSI ///$4

+;FC ;FFC <?> W[MYZUKUS[TM%TMRR"ITTU+)*,% PI IVVRQKIZURI F6D:E W[IRMVXMRQM\UI
KUVMXZ[XILMQKUYZQLMRYMX\Q^QU4

5@<?@;A;F@QKUSSQ/-*&//1 LMRR"IXZQKURU* LMRRIRMOOMT' *-0(+)*,% QW[IRQKUTZMTOUTURI
LQYKQVRQTILMRRIZIYYI Y[QXQNQ[ZQ4

,H@=>BI@;FCKUSM RILQYKQVRQTILMRRIF6D= KUTZMT[ZITMRRIRMOOMT' *-0(+)*, VXMYMTZI%LI
[T RIZU%SURZQYYQSQVXUNQRQLQITIRUOQIKUTRI VXMKMLMTZMLQYKQVRQTILMRRIF6D:E% VMXW[ITZU
IZZQMTMQRVXMY[VVUYZUQSVUYQZQ\U%QYUOOMZZQVIYYQ\Q%RI JIYM QSVUTQJQRM%RI LQYKQVRQTILMRRM
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XQL[^QUTQ%SMTZXMLIRR"IRZXUYM TM LQYKUYZITMRRISQY[XI QTK[Q QRRMOQYRIZUXMPI KUTKMYYU
ISVQ SIXOQTQLQLQYKXM^QUTIRQZaIQKUS[TQVMXW[ITZU XQO[IXLI3

I$ QKXQZMXQLQ LMZMXSQTI^QUTMLMRRMZIXQNNM3TUT g VQf \QTKURITZMR"IVVRQKI^QUTMLMR
SMZULUTUXSIRQ^^IZUVXM\QYZULIR 9CD T' *.1(*222% VUZMTLUQRKUS[TM IVVRQKIXM[T
SMZULU YMSVRQNQKIZUTMRXQYVMZZU%KUS[TW[M%LMRVXQTKQVQUM[XUVMU KPQQTW[QTI
VIOI ' ?I YZMYYIIVVRQKI^QUTMLMRSMZULUTUXSIRQ^^IZU%TMRRMSUXMLMRR"MTZXIZIQT
\QOUXMLMRT[U\U XMOURISMTZU%V[e VXM\MLMXMLMXUOPMIQ KUMNNQKQMTZQLQVXUL[ZZQ\QZa
LMQXQNQ[ZQKUTZMT[ZQTMRR"IRRMOIZU* IR 9CD T' *.1(*222 #KUSSI /.+$4

J$ RI LQYKQVRQTILMRRMXQL[^QUTQM LMRRMIOM\URI^QUTQ%VUZMTLUW[MYZM[RZQSMMYYMXM
NQTIT^QIZMY[RVQITUNQTIT^QIXQULMRRIF6D= U\\MXUI KIXQKULMRJQRITKQU#KUSSI //)$4

(FF>EC QTVIXZQKURIXMKPMQRLMKXMZURMOOM/ SIX^U +)*-% T' */ #KUT\' QTRMOOMT' /1(+)*-$%
PI SULQNQKIZURILQYKQVRQTILMRRIZIYYI Y[QXQNQ[ZQKUTZMT[ZITMRRIRMOOMT' *-0(+)*,3

g LMNQTMTLURI LMKUXXMT^ILMRRMY[VMXNQKQMKIZIYZIRQVMXRI LMZMXSQTI^QUTMLMRRIJIYM
QSVUTQJQRM%RI W[IRMYKIZZI LIRRI MSITI^QUTM LQ[TU YVMKQNQKUVXU\\MLQSMTZULMR
9QXMZZUXMLMRR"6OMT^QILMRRMMTZXIZM4

g YZIJQRMTLUR"IYYUOOMZZIJQRQZaI ZIYYI LMRRMY[VMXNQKQQTK[QYQVXUL[KUTUXQNQ[ZQYVMKQIRQ
IYYQSQRIZQIORQ[XJITQ%IRRMK[Q[ZMT^MYVMZZI[TI XQL[^QUTMLMRRIW[UZI \IXQIJQRMLMRRI
ZIXQNNI#KUSSI /-2$4

g LMSITLITLU IR KUS[TM R"QTLQ\QL[I^QUTMLMRRMIZZQ\QZaVXUL[ZZQ\MVMXRMW[IRQUVMXIQR
LQ\QMZULQ IYYQSQRI^QUTMLMQXQNQ[ZQKUT XQO[IXLUIRRMIXMM LQ RI\UXI^QUTMM IQ
SIOI^^QTQLQSIZMXQMVXQSMMLQSMXKQ#KUSSI /-2$4

g KUTKMLMTLU[RZMXQUXQIVMXZ[XMTMRR"IVVRQKI^QUTMLMRSMZULUTUXSIRQ^^IZULQK[Q IR
9CD T' *.1(*222% QTW[ITZU%TMRRMSUXMLMRRIXM\QYQUTMLQZIRMXMOURISMTZU%VMXQR
+)*- M +)*. QKUS[TQ VUYYUTUILUZZIXMQKUMNNQKQMTZQ>I% >J% >K M >L VMXRI
LMZMXSQTI^QUTMLMRRMZIXQNNMLMXUOITLUIQ SQTQSQM SIYYQSQQ\QVXM\QYZQNQTUIL [T
SIYYQSU LMR.)! M VUYYUTUIRZXMYdTUT KUTYQLMXIXMQRKUMNNQKQMTZM>I VMXRI
LMZMXSQTI^QUTMLMRRIVIXZM NQYYILMRRIZIXQNNIXMRIZQ\IIRRM[ZMT^M LUSMYZQKPM
#KUSSI /.+$4

g MRQSQTITLUQRRQSQZMLMR0! VMXQRNQTIT^QISMTZULMRRMIOM\URI^QUTQI KIXQKULMR
JQRITKQU#KUSSI //)$4

5@<?@;A;FCQTURZXMQRKUSSI /1+ LMRR"IXZQKURU* LMRRIRMOOMT' *-0(+)*,% QRW[IRMLMSITLI
IR XMOURISMTZUKUS[TIRM ILUZZIZUIQYMTYQLMRR"IXZQKURU.+ LMRL'?OY' T'--/(*2203

I$ QKXQZMXQLQLMZMXSQTI^QUTMLMRRMZIXQNNM4
J$ RI KRIYYQNQKI^QUTMLMRRMKIZMOUXQMLQIZZQ\QZaKUT USUOMTMI VUZMT^QIRQZaLQ

VXUL[^QUTMLQXQNQ[ZQ4
K$ RILQYKQVRQTILMRRMXQL[^QUTQZIXQNNIXQM4
L$ RI LQYKQVRQTILMRRMM\MTZ[IRQXQL[^QUTQML MYMT^QUTQKPMZMTOITUKUTZULMRRI

KIVIKQZaKUTZXQJ[ZQ\ILMRRINISQORQI%ITKPM IZZXI\MXYUR"IVVRQKI^QUTMLM=="=E::4
S& R"QTLQ\QL[I^QUTMLQKIZMOUXQMLQIZZQ\QZaVXUL[ZZQ\MLQXQNQ[ZQYVMKQIRQIRRMW[IRQ

IVVRQKIXM%TMRR"UJQMZZQ\ILQNNQKURZaLQLMRQSQZIXMRMY[VMXNQKQU\M ZIRQXQNQ[ZQYQ
NUXSITU%VMXKMTZ[IRQLQXQL[^QUTMXQYVMZZUIRR"QTZMXIY[VMXNQKQMY[ K[QR"IZZQ\QZa
\QMTMY\URZI4

Z$ QZMXSQTQLQ\MXYISMTZULMRZXQJ[ZU4

5@F>BGFCTMKMYYIXQU%KUT QRVXMYMTZMVXU\\MLQSMTZU%IVVXU\IXM QRXMOURISMTZUVMX
R"IVVRQKI^QUTMLMRZXQJ[ZUKUS[TIRM Y[QXQNQ[ZQMY[QYMX\Q^Q%QTNUX^ILMRR"IXZQKURU.+ LMRL'?OY'
T' --/(*220 MY[RRIJIYM LMRW[ILXU TUXSIZQ\U\QOMTZM4

9@EFCRUYKPMSI LQXMOURISMTZUVXMLQYVUYZULIR KUSVMZMTZM[NNQKQUKUS[TIRM4
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5@F>BGFCLQVXU\\MLMXMQTSMXQZU4

9@EFCR"IXZQKURU.,% KUSSI */% LMRRIRMOOM+, LQKMSJXM+)))% T' ,11% KUSM SULQNQKIZU
LIRR"IXZQKURU+0%KUSSI 1%LMRRIRMOOMT' --1(+))*% QRW[IRMVXM\MLMKPMQRZMXSQTMVMX
LMRQJMXIXMRMIRQW[UZMM RMZIXQNNMLMQZXQJ[ZQRUKIRQM VMXIVVXU\IXMQXMOURISMTZQXMRIZQ\QIRRM
MTZXIZMLMORQMTZQRUKIRQg YZIJQRQZUMTZXURI LIZI NQYYIZILI TUXSMYZIZIRQVMXR"IVVXU\I^QUTM
LMRJQRITKQULQ VXM\QYQUTMM KPM Q XMOURISMTZQY[RRMMTZXIZM%ITKPM YM IVVXU\IZQ
Y[KKMYYQ\ISMTZMIRR"QTQ^QULMRR"MYMXKQ^QU%V[XKPc MTZXUZIRMZMXSQTM%PITTU MNNMZZULIR ,+

OMTTIQULMRR"ITTULQXQNMXQSMTZU4

g HQYZUQRLMKXMZULMR@QTQYZMXULMRR"QTZMXTULMR*1 R[ORQU+)*- #<'G' T' */2 QTLIZI +,
R[ORQU+)*-$% KUT QRW[IRMg YZIZUVXUXUOIZUIR ,) YMZZMSJXM+)*- QRZMXSQTMVMX
R"IVVXU\I^QUTMLMRJQRITKQULQVXM\QYQUTM+)*-4

5@<?@;A;FCQTNQTMR"IXZQKURU*,% KUSSI *.% LMRLMKXMZURMOOM/ LQKMSJXM+)**% T' +)*%
KUT\' QTRMOOMT' +*-(+)**% QRW[IRMZMYZ[IRSMTZMXMKQZI3

*.' 6 ?@>ILL@L@?<FF#<HHI?#DGJIMN<*()*& NONN@F@ ?@FD=@L<QDIHD
L@BIF<G@HN<LDS N<LDAA<LD@L@F<NDP@<FF@@HNL<N@NLD=ON<LD@?@BFD@HNDFI><FD
?@PIHI @MM@L@DHPD<N@<F 4DHDMN@LI?@FF#@>IHIGD<S ?@FF@ADH<HQ@&
1DJ<LNDG@HNI?@FF@ADH<HQ@&@HNLIDFN@LGDH@?D>OD<FF#<LND>IFI.+% >IGG< +%?@F
?@>L@NIF@BDMF<NDPIH' //1 ?@F,442' S>IGOHKO@@HNLINL@HN<BDILHD?<FF<?<N<
?D M><?@HQ<?@FN@LGDH@JL@PDMNIJ@L F#<JJLIP<QDIH@?@F=DF<H>DI?D
JL@PDMDIH@'$" G<H><NI DHPDI?@FF@JL@?@NN@?@FD=@L<QDIHDH@DN@LGDHDJL@PDMND
?<F JLDGI J@LDI?I g M<HQDIH<NI&JL@PD<?DAAD?<?< J<LN@?@F4DHDMN@LI
?@FF#DHN@LHI&>IH DF=FI>>I& MDHI<FF#<?@GJDG@HNI?@FF#I==FDBI?@FF#DHPDI&?@FF@
LDMILM@O KO<FMD<MDNDNIFI?IPON@<BFD@HNDDH<?@GJD@HND'0IH ?@>L@NI?@F
4DHDMN@LI?@FF#@>IHIGD<S ?@FF@ADH<HQ@&?D >IH>@LNI>IH DF4DHDMN@LI
?@FF#DHN@LHI&?D H<NOL<HIH L@BIF<G@HN<L@MIHI MN<=DFDN@F@GI?<FDNR?D
<NNO<QDIH@&<H>C@BL<?O<F@&?@FF@?DMJIMDQDIHD?D>OD<DJLDGD?O@J@LDI?D?@F
JL@M@HN@>IGG<' $" 4DHDMN@LI?@FF#@>IHIGD<S ?@FF@ADH<HQ@JO==FD><&MOF
JLIJLDI MDNIDHAILG<ND>I&F@ ?@FD=@L<QDIHDDHPD<N@?<D >IGOHD' 9<F@
JO==FD><QDIH@MIMNDNODM>@F#<PPDMIDH2<QQ@NN<:AAD>D<F@JL@PDMNI?<FF#<LND>IFI
,*& >IGG< -' N@LQIJ@LDI?I&?@F?@>L@NIF@BDMF<NDPIH' //1 ?@F,442)

HQYZM3
g RI TUZI LMR@QTQYZMXULMRR"MKUTUSQIM LMRRMNQTIT^MVXUZ'T' .,-, QTLIZI / IVXQRM

+)*+% KUTRI W[IRMg YZIZI XMYITUZI R"IZZQ\I^QUTM%I LMKUXXMXMLIR */ IVXQRM+)*+%
LMRRIT[U\I VXUKML[XILQZXIYSQYYQUTMZMRMSIZQKILMQXMOURISMTZQMLMRRMLMRQJMXMLQ
IVVXU\I^QUTM LMRRM IRQW[UZM IZZXI\MXYU QR VUXZIRM
]]]'VUXZIRMNMLMXIRQYSUNQYKIRM'OU\'QZ4

g RI TUZILMR@QTQYZMXULMRR"MKUTUSQIMLMRRMNQTIT^MVXUZ'T' -),, QTLIZI +1 NMJJXIQU
+)*-% KUT RI W[IRMTUT YZIZMNUXTQZMQTLQKI^QUTQUVMXIZQ\MKQXKIRI VXUKML[XILQ
ZXIYSQYYQUTMZMRMSIZQKISMLQITZMQR6ILN<F@?@FA@?@L<FDMGIADM><F@LMRRMLMRQJMXM
XMOURISMTZIXQMZIXQNNIXQMXMRIZQ\MIRRI=G84

9@EFCQR9'?OY' T' +/0(+)))4

9@EFCRUEZIZ[ZU8US[TIRM4

8UT \UZQ[TITQSQ MYVXMYYQVMXIR^IZI LQSITU
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+,0/),5(
*$ LQIVVXU\IXM QRT[U\U !7@BIF<G@HNI9/7 !& ILUZZIZUIQ YMTYQLMRR"IXZQKURU.+ LMR

LMKXMZURMOQYRIZQ\U*. LQKMSJXM*220% T' --/ M LMRR"IXZQKURU*%KUSSI /1+% LMRRI
RMOOM+0 LQKMSJXM+)*,% T' *-0% KUSVUYZULQT' .) IXZQKURQ%KPMYQIRRMOIIR VXMYMTZM
VXU\\MLQSMTZUW[IRMVIXZMQTZMOXITZMMYUYZIT^QIRM4

+$ LQLIXM IZZUKPMQRXMOURISMTZUMTZXIQT\QOUXMQR*+ OMTTIQU+)*-% QTYUYZQZ[^QUTMLMR
VXMKMLMTZMXMOURISMTZUVMX R"IVVRQKI^QUTMLMRRI F6D:E% IVVXU\IZU KUT
LMRQJMXI^QUTMLQ8UTYQORQU8US[TIRM T' *+ QTLIZI *- TU\MSJXM+)*,4

,$ LQZXIYSMZZMXMZMRMSIZQKISMTZMRI VXMYMTZMLMRQJMXI^QUTMIR @QTQYZMXULMRR"MKUTUSQI
M LMRRMNQTIT^MVMXQRZXISQZMLMRVUXZIRM]]]'VUXZIRMNMLMXIRQYSUNQYKIRM'OU\'QZMTZXU
,) OQUXTQLIRRI LIZI LQMYMK[ZQ\QZaM KUS[TW[M MTZXU,) OQUXTQLIR ZMXSQTM[RZQSULQ
IVVXU\I^QUTMLMRJQRITKQU%IQ YMTYQLMRR"IXZQKURU*,% KUSSI *.% LMRLMKXMZURMOOM/
LQKMSJXM+)**% T' +)** #?' T' +*-(+)**$4

-$ LQV[JJRQKIXMQRVXMYMTZMXMOURISMTZU3
g Y[RYQZUQTZMXTMZLMR8US[TM% YM^QUTMZXQJ[ZQ'
g IRR"6RJUCXMZUXQULMR8US[TM% VMX,) OQUXTQKUTYMK[ZQ\Q'

.$ LQOIXITZQXMQTURZXMRI SIYYQSI LQNN[YQUTMLMRKUTZMT[ZULMRVXMYMTZMXMOURISMTZU%
SMLQITZMRMNUXSMML QSM^^QLQV[JJRQKQZaXQZMT[ZQVQfQLUTMQMLMNNQKIKQ'

=TNQTMQR8UTYQORQU8US[TIRM% YZITZMR"[XOMT^ILQ VXU\\MLMXM%KUT YMVIXIZI \UZI^QUTM
MYVXMYYITMQSULQLQRMOOMMXQVUXZITZMQRYMO[MTZMMYQZU3[TITQSM

+,0/),5(
LQLQKPQIXIXMQRVXMYMTZMVXU\\MLQSMTZUQSSMLQIZISMTZMMYMO[QJQRM%IQYMTYQLMRR"IXZQKURU
*,-% KUSSI -%LMRL'?OY' T' +/0(+)))'

                                                                   

/0 5,64326()/0, +,0 6,59/:/3
HQYZUR"IXZ'-2LMR9' =OY*1(1(+))) T'+/04
HQYZIRI VXMYMTZMVXUVUYZILQLMRQJMXI^QUTM4
DQYKUTZXIZUTMRI XMOURIXQZaZMKTQKI4

:ECD=@: =?E:<G:AF: C6D:D:3
RI VXMYMTZMVXUVUYZILQLMRQJMXI^QUTMg XMOURIXMLIR V[TZULQ\QYZIZMKTQKU'

=?D:ECBAE67=?:
DIO' AQKURI6' <IXX[JJI

                                                                   

/0 5,64326()/0, +,0 6,59/:/3 -/2(2:/(5/3
HQYZUR"IXZ'-2LMR9' =OY*1(1(+))) T'+/04
HQYZIRI VXMYMTZMVXUVUYZILQLMRQJMXI^QUTM4
DQYKUTZXIZUTMRI XMOURIXQZaKUTZIJQRM4

:ECD=@: =?E:<G:AF: C6D:D:3
RI VXMYMTZMVXUVUYZILQLMRQJMXI^QUTMg XMOURIXMLIR V[TZULQ\QYZIKUTZIJQRM'

=?D:ECBAE67=?:
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_S`]\[`OPWYSRSYcS_`OZS[a\ RSYa_WPba\R\cba\ ]S_ WY\QOYWS ]S_ YSO_SS̀Q\]S_aSRW
b`\ Q\Zb[S' g WỲ\UUSaa\QVSUS`aW`QSẀS_cWdWQ\Zb[W)?Y\QOYWS YSO_SS̀Q\]S_aSW[
b`\ S`QYb`Wc\_S`aO[\ W[cSQSOQO_WQ\RSẀW[U\YW\QQb]O[aW\ RSaS[a\_W)

/) ES_ YS \_UO[WddOdW\[W]_WcSRW]S_`\[OYWafUWb_WRWQOS YS O``\QWOdW\[W[\[
_WQ\[\`QWbaSYOaO_WTTOb R\cbaOROQVWYS]_S`WSRS\ YS_O]]_S`S[aO'Q\[ cW[Q\Y\RW
`\YWRO_WSafa_OabaaWẀ\QW)

0) ES_WY\QOYWRS`aW[OaWOROaaWcWaf_WQSaaWcO%_S`WRS[QS'OTTWaaOQOZS_S'8#8 S `WZWYW&YO
aO_WTTOg R\cbaO ROQVWUS`aW`QSY$OaaWcWaf6WY\QOYWRWOTTWaaOQOZS_S`\[\ ^bSYYW]S_ W
^bOYWY$OaaWcWafb Q\[`SUbS[aS ORb[O Oba\_WddOdW\[SOZZW[W`a_OaWcO_WYO`QWOaOROY
Q\Z]SaS[aS bTTWQW\)

1) ?Y9\Zb[S' ^bOYSS[aSWZ]\`Wa\_S'b `\UUSaa\]O``Wc\RSYa_WPba\]S_ WY\QOYWS YSO_SS
ORWPWaSORbTTWQWS `S_cWdWQ\Zb[OYW)AOQ\]S_ab_ORSYYS`]S`S g O``WQb_OaORO_W`\_`S
RWcS_`SROW]_\cS[aWRSYa_WPba\_SYOaWc\OYY$S`S_QWdW\RWQ\Z]SaS[dO)

6DF' /

@A6BD@@?BC? ?886CC:E?

,) ?Y]_S`b]]\`a\ \UUSaaWc\g Q\`aWabWa\ROY]\``S``\' ROYY$\QQb]OdW\[S\ ROYYO
RSaS[dW\[SO ^bOY`WO`WaWa\Y\'RWY\QOYW\ O_SS̀ Q\]S_aS' O ^bOY`WO`Wb`\ ORWPWaW'
`b`QSaaWPWYWRW]_\Rb__S_WTWbaWb_PO[W)

-) H\[\ Q\[`WRS_OaWY\QOYW'OWTW[WRSYY$O``\UUSaaOZS[a\OYYOaO``O`bW_WTWbaW'abaaWW
TOPP_WQOaWS`W`aS[aW`bYaS__Wa\_W\Q\Zb[OYS'[\[QVh ^bOY`WO`WY\QOYSS*\ Q\`a_bdW\[S
`aOPWYZS[aSO[Q\_OaOOỲb\Y\' QVWb`\̀b a_SYOaW'O^bOY`WO`Wb`\ ORWPWaW)

.) AO]_S`S[dORWO__SR\\]]b_S Y$OaaWcOdW\[SO[QVSRWb[\ `\Y\ RSW]bPPYWQW`S_cWdWRW
S_\UOdW\[SWR_WQO'SYSaa_WQO'QOY\_S'UO`' aSYST\[WQO\ W[T\_ZOaWQO'Q\`aWabW`Q\[\
]_S`b[dW\[S `SZ]YWQSRSYY$\QQb]OdW\[S\ Q\[RbdW\[S RSYY$WZZ\PWYSS RSYYO
Q\[`SUbS[aSOaaWabRW[SOYYO]_\RbdW\[SRW_WTWbaW)ES_YSbaS[dS [\[ R\ZS`aWQVSYO
ZSRS`WZO]_S`b[dW\[S g W[aSU_OaOOYa_S`iROY_WYO`QW\RO ]O_aS RSUYWS[aW
Q\Z]SaS[aW'O[QVSW[T\_ZOaOQWaO'RWOaaWO``S[aWcW\ Oba\_WddOaWcW]S_ Y$S`S_QWdW\RW
OaaWcWaf[SYY$WZZ\PWYS\ RORWQVWO_OdW\[S_WYO`QWOaOROaWa\YO_SRW]bPPYWQOOba\_Waf)
ES_YSbaS[dS R\ZS`aWQVSYOZSRS`WZO]_S`b[dW\[S g W[aSU_OaOROYY$OQ^bW`WdW\[S
RSYYO_S`WRS[dOO[OU_OTWQO)

/) CSYYSb[Waf WZZ\PWYWO_WORWPWaSO QWcWYSOPWaOdW\[S'^bOY\_Ob[O ]O_aS RSYYO
`b]S_TWQWS`WObaWYWddOaO]S_ Y\`c\YUWZS[a\RWb[$OaaWcWafSQ\[\ZWQO\ ]_\TS``W\[OYS'
_SYOaWcOZS[aSOaOYS̀b]S_TWQWS'`WO]]YWQOYOaO_WTTOcWUS[aS]S_ Y$OaaWcWaf`aS``O)

0) H\[\ S`QYb`SROYa_WPba\5
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O&YSO_SS̀Q\]S_aS]S_aW[S[dWOYW\ OQQS``\_WSO QWcWYWOPWaOdW\[W'^bOYWW
POYQ\[WS YSaS__OddS̀Q\]S_aS'W]\`aWOba\ `Q\]S_aW'WQ\_aWYW'WUWO_RW[W
S W]O_QVW6

P&YSO_SSQ\Zb[W Q\[R\ZW[WOYWRWQbWOYY$O_aWQ\Y\,,,2 Q)Q)QVS[\[
`WO[\RSaS[baS\ \QQb]OaSW[cWOS`QYb`WcO'Q\ZS O[R_\[W'`QOYS'
O`QS[`\_W'̀aS[RWa\W\ OYa_WYb\UVWRW]O``OUUW\\ RWbaWYWdd\Q\Zb[S
a_OWQ\[R\ZW[W6

Q&YSO_SS̀Q\]S_aS]S_aW[S[dWOYW\ OQQS``\_WSRWbaS[dS [\[ R\ZS`aWQVS'
TOaaOSQQSdW\[S]S_ YSO_SS\]S_OaWcS)

1) AOZO[QOaObaWYWddOdW\[SRSỲS_cWdW\RWUS`aW\[SRSW_WTWbaWb_PO[WS O``WZWYOaW\
Y$W[aS__bdW\[SaSZ]\_O[SO RSYY\̀aS``\ [\[ Q\Z]\_aO[\ S`\[S_\ \ _WRbdW\[SRSY
a_WPba\)
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+46 (

567:>:G:?>:

,) 7WTW[WRSY]_S`S[aS_SU\YOZS[a\̀WW[aS[R\[\ ]S_5

O&PSIHPO%YS̀a_baab_S̀aOPWYZS[aSW[TW``SOỲb\Y\ QVWb`S̀b a_SYOaWcS_`\ Y$S`aS_[\'
O[QVS̀S [\[ Q\[T\_ZWOYYSRW`]\`WdW\[Wb_PO[W`aWQ\(SRWYWdWS6

P&HUKKVISTKUWK%`WOYS̀b]S_TWQW]_WcSRWSRWTWQW\ RẀa_baab_SSRWYWdWS'`WOUYẀ]OdW
QW_Q\`Q_WaaWQVS [\[ Q\`aWabW`Q\[\Y\QOYS'Q\ZS aSaa\WS'POYQ\[W'aS__OddS'
QOZ]SUUW'RO[QW[US QW[SZOOYY$O]S_a\']O_QVSUUW6

Q&XWKRYKJSQKVWOINK%YS̀b]S_TWQWORWPWaSOQWcWYSOPWaOdW\[S6

R&XWKRYKRSR JSQKVWOINK%YS_S`aO[aẀb]S_TWQW'a_OQbWYSQ\Zb[Waf' YSOaaWcWaf
Q\ZZS_QWOYW'O_aWUWO[OYW'W[Rb`a_WOYW']_\TS``W\[OYWS YSOaaWcWaf]_\RbaaWcSW[
US[S_S)

+46 )

:-+10/5-1750.+1640,762

,) CSYYORSaS_ZW[OdW\[SRSYYO`b]S_TWQWSaO``OPWYSRSYYSbaS[dS [\[ R\ZS`aWQVS[\[ `W
aWS[SQ\[a\ RŴbSYYO]O_aS\cS `WT\_ZO[\ W[cWOQ\[aW[bOaWcOS ]_ScOYS[aS'_WTWbaW
`]SQWOYW[\[ O``WZWYOaWS*\ ]S_WQ\Y\`W'\]]b_S `\`aO[dS S`QYb`SROYYO[\_ZOaWcÒbW
_WTWbaW'OYQbẀZOYaWZS[a\̀\[\ aS[baWO ]_\ccSRS_SO ]_\]_WS`]S`S W_SYOaWcW
]_\Rbaa\_W)

-) H\[\ OYa_S`iS`QYb`WROYa_WPba\5

O) YSQS[a_OYWaS_ZWQVSSRWY\QOYW_W`S_cOaWORWZ]WO[aWaSQ[\Y\UWQW'^bOYWQOPW[S
SYSaa_WQVS'cO[W O`QS[`\_W'QSYYST_WU\_WTS_S'Y\QOYWRWS``WQOdW\[SS
`aOUW\[Oab_O%`S[dOYOc\_OdW\[S&'`WY\S̀ `WZWYW\cS [\[ `WVO' RW_SU\YO'
]_S`S[dObZO[O6

P) YO]O_aSRSUYWWZ]WO[aW`]\_aWcW_W`S_cOaO'RW[\_ZO' OẀ\YW]_OaWQO[aW'`WOQVS
RSaaWWZ]WO[aW`WO[\bPWQOaWW[O_SS̀ Q\]S_aS QVSW[Y\QOYW)H\[\ W[cSQS
`\UUSaaWOYYOaO_WTTOWY\QOYW'WcO[WOQQS``\_WS YSO_SS̀Q\]S_aSRS`aW[OaWOUYW
b`WRWcS_`WRO ^bSYY\̀\]_O W[RWQOa\'Q\ZS OR S`SZ]W\ ^bSYYWORWPWaWO
`]\UYWOa\W'`S_cWdW'bTTWQW'PWUYWSaaS_WS']b[aW RW_W`a\_\'U_ORW[OaS'O_SSRW
`\`aO' RWOQQS``\S `WZWYW6

Q) TOPP_WQOaWRO[[SUUWOaW'[\[ OUWPWYW'W[ _W`a_baab_OdW\[S]b_QVh aOYS
QW_Q\`aO[dO`WOOaaS̀aOaORO \]]\_ab[O R\QbZS[aOdW\[S']S_ WY]S_W\R\
Rb_O[aSWŶbOYS]S_ZO[U\[\ ^bS`aSQ\[RWdW\[WS cẀWOSTTSaaWcOO``S[dORW
\QQb]OdW\[S6

R) YS̀ b]S_TWQWRSWQ\[R\ZW[WRWQbWOYY$O_aWQ\Y\,,,2 RSYQ\RWQSQWcWYS'_SYOaWcS
OYYS`QOYSS OUYWW[U_S``W']b_QVh[\[ baWYWddOaWW[cWOS`QYb`WcO6

S) YS̀ b]S_TWQWORWPWaSOYY$OYYScOZS[a\RWO[WZOYW'W_WQ\cS_WOaa_SddWOU_WQ\YW'YS
QO[aW[S'WTWS[WYW'YSYSU[OWSS YS`b]S_TWQWOU_WQ\YS]_\RbaaWcSRWOYa_\
ZOaS_WOYSOU_WQ\Y\']\``SRbaS \ Q\[R\aaS RO Q\YaWcOa\_SRW_Saa\\

WZ]_S[RWa\_SOU_WQ\Y\]_\TS``W\[OYSW`Q_WaaWOYYO]_ScWRS[dO6
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T) `\YOWS `\aa\aSaaW[\[ Q\YYSUOaWRÒ QOYSTW``S'O`QS[`\_W\ Z\[aOQO_WQVW'S Q\[
OYaSddSW[TS_W\_WOZ) ,'06

U) WY\QOYWORWPWaWS`QYb`WcOZS[aSOYY$S`S_QWdW\RWQbYaWOZZS``W[SYY\HaOa\
%QVWS`SS `OU_S`aWS&6

-) H\[\ OYa_S`iS`QYb`WROYa_WPba\5

O) WY\QOYWS YSO_SS̀ Q\]S_aS]S_ Ŵ bOYW[\[ `b``W`aS,$\PPYWU\RSYY$\_RW[O_W\
Q\[TS_WZS[a\RSW_WTWbaW`\YWRWb_PO[WW[aS_[WW[_SUWZSRW]_WcOaWcOQ\Zb[OYS
]S_ Y$STTSaa\RWYSUUW'_SU\YOZS[aW'\_RW[O[dSW[ZOaS_WO`O[WaO_WO'OZPWS[aOYS
\ RW]_\aSdW\[SQWcWYS\ccS_\ RWOQQ\_RWW[aS_[OdW\[OYW_WUbO_RO[aW\_UO[WRW
HaOa\S`aS_W)?[ ]O_aWQ\YO_S'`\[\ S`QYb`SYS̀b]S_TWQWRSYYS`a_baab_S̀O[WaO_WS
]bPPYWQVSS ]_WcOaSORWPWaS'Q\ZS OaaS`aOa\ROQS_aWTWQOdW\[SRSYRW_Saa\_S
`O[WaO_W\'O5̀ OYS\]S_Oa\_WS'`aO[dSRWZSRWQOdW\[S'YOP\_Oa\_WRWO[OYW`W'RW
_WQS_QO'RW_ORW\Y\UWO'RW_ORW\aS_O]WO'RW_WOPWYWaOdW\[SS `WZWYW'_S]O_aWS `OYS
RWRSUS[dOQVS\`]WaO[\]OdWS[aWOTTSaaWROZOYOaaWSW[TSaaWcS)

P) WY\QOYWS YSO_SS]S_ Ŵ bOYW,$S`QYb`W\[S`WO]_ScW`aOO [\_ZO RSYYSYSUUW
cWUS[aW)

.) CSYQO`\ RWY\QOYWS`QYb`WROYa_WPba\OẀS[`WRSYYS]_SQSRS[aWYSaaS_SO&\ P&RSY
Q\ZZO / QVS̀Wa_\cW[\OYY$W[aS_[\RWTOPP_WQOaWORS`aW[OdW\[S\_RW[O_WOS ^bW[RW
OQQOaO`aOaWO``WSZSO Y\QOYW`\UUSaaWOYa_WPba\'YOY\_\ W[QWRS[dOW[aS_ZW[WRW
`b]S_TWQWSRO`\aa_O__SOYa_WPba\cWS[SQOYQ\YOaOW[ZO[WS_O]_\]\_dW\[OYSOYYO
`b]S_TWQWSQOY]S`aOPWYS'aS[ba\ Q\[a\ RSYYS`b]S_TWQWQ\[cS[dW\[OYWQVSW[TYbW`Q\[\
`bYYÒb]S_TWQWSQOaO`aOYS)

/) ASQW_Q\`aO[dSQVSRSaS_ZW[O[\YO[\[ O``\USaaOPWYWafOYa_WPba\RSc\[\ S``S_S
W[RWQOaS[SYYORWQVWO_OdW\[SRWOaaWcOdW\[S\ RWcO_WOdW\[SRSYY$\QQb]OdW\[S\
Q\[RbdW\[SS RSPWaOZS[aS_W`Q\[a_OaSW[PO`SORSYSZS[aWRW_SaaOZS[aS_WYScOPWYW\
ORWR\[SOR\QbZS[aOdW\[S)

0) CSYQO`\ W[QbẀWOQ\Z]_\cOa\ WYQ\[TS_WZS[a\RW_WTWbaWOY]bPPYWQ\`S_cWdW\RO
]O_aSRWbaS[dS a\aOYZS[aSS`QYb`SROYa_WPba\OẀS[`WRSY]_S`S[aS O_aWQ\Y\'Y\
`aS``\ cS__fO]]YWQOa\]S_ ,$W[aS_\O[[\ `\YO_SW[QbẀWb cS_WTWQOa\WYQ\[TS_WZS[a\'
\Ya_SOUYWW[aS_S``WRWZ\_O S OYYS`O[dW\[W]S_ W[TSRSYSRWQVWO_OdW\[S)

6DF' 2
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R' H\[\ O``\UUSaaOPWYWOYYOaO``OabaaSYSO_SS̀ Q\]S_aS \]S_OaWcS'O ^bOY`WO`Wb`\
ORWPWaS'RSYYSbaS[dS[\[ R\ZS`aWQVSOQbWb O]]YWQOa\WYa_WPba\ZSRS`WZ\)
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,) H\[\ S`QYb`SROYY$O]]YWQOdW\[SRSYa_WPba\'\Ya_SOYYS`b]S_TWQW`Q\]S_aSW[Q\[RWdW\[W
O[OY\UVSO^bSYYSW[RWQOaSOYQ\ZZO 0 RSYY$O_aWQ\Y\3' YSO_SS̀Q\]S_aS]S_aW[S[dWOYW
\ OQQS``\_WSOYYSQWcWYWOPWaOdW\[WS OYYSO_SSQ\Zb[WQ\[R\ZW[WOYW'RWQbWOYY$O_a)
,,,2 RSY9\RWQS9WcWYS']b_QVh[\[ baWYWddOaSW[cWOS`QYb`WcO)

-) 7R W[aSU_OdW\[SRŴbO[a\ ]_ScW`a\ROYGSU\YOZS[a\RWQbWOYY$O_aWQ\Y\.' Q\ZZO .
SR W[OaabOdW\[SRŴbO[a\ ]_ScW`a\ROYY$O_aWQ\Y\,' Q\ZZO 1/-' RSYYOYSUUS[)
,/2*-+,.' WYRWcWSa\RWO``WZWYOdW\[SS' Q\[`SUbS[aSZS[aS' WYRWcWSa\RW
Q\[TS_WZS[a\RSW_WTWbaWOY`S_cWdW\]bPPYWQ\̀WO]]YWQOOYYS̀SUbS[aWO_SSRW
]_\RbdW\[SRW_WTWbaW`]SQWOYWS _SYOaWcWZOUOddW[WRWZOaS_WS]_WZSS RWZS_QW5

l 7aaWcWafRWYOc\_OdW\[SRSYTS__\S YOZWS_S
l 7aaWcWafBSaOYZSQQO[WQVS

.) H\[\ OYa_S`iS`QYb`S5

O&YSO_SS[\[ OQQS``WPWYWS*\ W[aS_QYb`SRO `aOPWYS_SQW[dW\[S6

P&YSO_SSOPPO[R\[OaSS Q\Zb[^bS W[Q\[RWdW\[WaOYWROScWRS[dWO_[SWYZO[QOa\
baWYWdd\6

Q&YSO_SSORWPWaSW[cWOS`QYb`WcOOYa_O[`Wa\\ OYYO`\`aO U_OabWaORSWcSWQ\YW6

R&]S_ UYWWZ]WO[aWRWRW`a_WPbdW\[SRSWQO_Pb_O[aW5YSO_SS̀Q\]S_aS[\[ baWYWddOaS
[h baWYWddOPWYW]S_QVhWZ]_OaWQOPWYW\ S`QYb`SROYY$b`\Q\[ _SQW[dW\[ScW`WPWYS6YS
O_SS̀b QbWW[`W`aSY$WZ]WO[a\RWYOcOUUW\RSUYWOba\ZSddW6YSO_SScW`WPWYZS[aS
ORWPWaSW[cWOS`QYb`WcOOYY$OQQS``\S OYY$b`QWaORSWcSWQ\YWROYY$O_SORWYOcOUUW\)

2UW':P

564?AA6>G2 56< CA:3DC?

,) ?Ya_WPba\b Q\__W`]\`a\W[PO`SOaO_WTTOQ\ZZW`b_OaOORO[[\ `\YO_S'QbWQ\__W`]\[RS
b[$Oba\[\ZO \PPYWUOdW\[Sa_WPbaO_WO)

-) A$\PPYWUOdW\[SRSQ\__SROY]_WZ\ UW\_[\`bQQS``Wc\O ^bSYY\W[QbWVOOcba\ W[WdW\
Y$\QQb]OdW\[S'YORSaS[dW\[S\ WY]\``S``\)

.) AOQS``OdW\[S[SYQ\_`\ RSYY$O[[\RSYYORSaS[dW\[S'\QQb]OdW\[S\ ]\``S``\ RSWY\QOYWS
RSYYSO_SS' ]b_QVh RSPWaOZS[aSOQQS_aOaO'O `SUbWa\RWRWQVWO_OdW\[S'Q\Z]\_aO YO
QS``OdW\[SRSYY$\PPYWUOdW\[Sa_WPbaO_WO[\[QVh WY_WZP\_`\RSYa_WPba\ScS[abOYZS[aSUWf
cS_`Oa\ O RSQ\__S_SROY]_WZ\ UW\_[\̀ bQQS``Wc\O ^bSYY\W[QbWYORWQVWO_OdW\[ScWS[S
]_S`S[aOaO)

/) ?[ QO`\RWZO[QOaO]_S`S[aOdW\[SRSYYORWQVWO_OdW\[S[SYQ\_`\ RSYY$O[[\RWQS``OdW\[S
RSYYORSaS[dW\[S'\QQb]OdW\[S\ ]\``S``\ WYa_WPba\[\[ b R\cba\ ]S_ YSO[[bOYWaf
`bQQS``WcS̀S Y$baS[aSQVSVO]_S`S[aOa\ YORWQVWO_OdW\[SRWQS``OdW\[SRWZ\`a_WRW[\[
OcS_Q\[aW[bOa\Y$\QQb]OdW\[S'YORSaS[dW\[S\ WY]\``S``\ RSWY\QOYWSRO_SS\ccS_\ `S WY
a_WPba\̀WÒaOa\O``\Ya\ROYRSaS[a\_S'\QQb]O[aS\ ]\``S``\_S `bPS[a_O[aS)

0) AScO_WOdW\[WW[aS_cS[baS[SYQ\_`\ RSYY$O[[\'W[]O_aWQ\YO_S[SYYS̀b]S_TWQWS*\ [SYYS
RS`aW[OdW\[WR$b`\ RSWY\QOYWS RSYYSO_SS̀Q\]S_aS'QVSQ\Z]\_aO[\ b[ ObZS[a\ RWaO_WTTO'
]_\RbQ\[\ STTSaaWROY]_WZ\ UW\_[\ `bQQS``Wc\O ^bSYY\RWSTTSaaWcOcO_WOdW\[SRSUYW
SYSZS[aẀaS``W)?YZSRS`WZ\]_W[QW]W\cOYSO[QVS]S_ YScO_WOdW\[WQVSQ\Z]\_aW[\ b[O
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RWZW[bdW\[SRWaO_WTTO'OQ\[RWdW\[SQVSYORWQVWO_OdW\[S'`S R\cbaO' `WO]_\R\aaO S[a_\ W
aS_ZW[WRWQbWOỲbQQS``Wc\O_aWQ\Y\.3' RSQ\__S[R\OYa_WZS[aWROYYOROaORW]_S`S[aOdW\[S
RSYYO`aS``O)AScO_WOdW\[WRWaO_WTTO`O_O[[\ RW_SU\YOQ\[aSUUWOaSOQ\[UbOUYW\)

2UW'*+

E:>4?<? 5: B?<:52A:6C2"

,) ? `\UUSaaW]O``WcWQVSRSaS[U\[\ \R \QQb]O[\ WY\QOYW\ YSO_SS'Q\ZS W[RWcWRbOaSOW
]_SQSRS[aWO_aWQ\YW1 S 4' `\[\ aS[baWOYcS_`OZS[a\ RSYa_WPba\Q\[ cW[Q\Y\RW
`\YWRO_WSafa_OWQ\Z]\[S[aW RSY[bQYS\TOZWYWO_S\ a_OQ\Y\_\QVSb`O[\ W[Q\Zb[S W
`bRRSaaWY\QOYW\ O_SS)
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]S_ b[WafRẀb]S_TWQWS'W[_SYOdW\[SOUYWb`WS OYYOaW]\Y\UWORWOaaWcWaf`c\YaS'`bYYO
PO`SRSWQ_WaS_WRSaS_ZW[OaWQ\[ WY_SU\YOZS[a\RWQbWOYRSQ_Sa\RSYE_S`WRS[aSRSYYO
GS]bPPYWQO-2 O]_WYS,444' [) ,03

-) ASQOaSU\_WSRWQ\[a_WPbS[dÒ\[\ ^bSYYSW[RWcWRbOaS[SY:)E)G) [) ,03*,444)

.) ? Y\QOYWS*\ YSO_SSORWPWaWOR OaaWcWafRWcS_`SRO ^bSYYSRSTW[WaSROY:)E)G) [)
,03*,444' `\[\ QYO``WTWQOaW[SYY$OZPWa\RSYYOQOaSU\_WOQVS]_S`S[aO Q\[ S``W
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QS_aWTWQOdW\[W_WYO`QWOaSROUYW\_UO[WQ\Z]SaS[aW]S_ Y$Oba\_WddOdW\[SOYY$S`S_QWdW\RW
OaaWcWaf)?YQ\Zb[S `W_W`S_cORWcS_WTWQO_SYOR\QbZS[aOdW\[S]_\R\aaO ROYY$baS[aS'
[\[QVh Y$STTSaaWcORS`aW[OdW\[SR$b`\ RSWY\QOYWS RSYYSO_SS)

0) 7Y TW[SRSYY$O]]YWQOdW\[SRSYYOaO_WTTOW[ QWO`Qb[ORSYYS̀bRRSaaSQOaSU\_WS`W
W[aS[R\[\ _WQ\Z]_S`WO[QVSScS[abOYWY\QOYWRẀS_cWdW\S ]S_aW[S[dS%S`)RS]\`WaW'
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TOPP_WQOaW'`WOOY[bZS_\ RSWQ\Z]\[S[aW RSY[bQYS\TOZWYWO_S'Q\`i Q\ZS _W`bYaO[aSROW
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.) AScO_WOdW\[WRSY[bZS_\ RSWQ\Z]\[S[aW RSc\[\ S``S_SRS[b[QWOaSQ\[ YSZ\ROYWaf
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[bZS_\ RSWQ\Z]\[S[aW _S`WRS[aWYŜ bOYẀ\[\ Q\Zb[WQOaS]S_W\RWQOZS[aSROYY$bTTWQW\
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3) FbOY\_ORO_W`bYaO[dSRWQ\[a_\YYW'STTSaabOaWO[QVSO TW[WRWcS_`WROYY$O]]YWQOdW\[S
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aO_WTTOQ\__W`]\[RS[aS)

2UW'*0

4<2BB:7:42G:?>6 56<<6 DC6>G6 5?=6BC:496
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P&$" ]S_ OPWaOdW\[W\QQb]OaWRO ]S_`\[S ]\_aOa\_WRWVO[RWQO]'Q\ZS
SZS_US[aSROYYS_W`bYaO[dSO[OU_OTWQVS]S_ Ẁ\UUSaaW_S`WRS[aW[SY9\Zb[S6
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RSYQ\ZZO ,) A$OZZ\[aO_SRSYYO_WRbdW\[S[\[ ]bj W[\U[WQO`\S``S_S`b]S_W\_S
OY-)! RSYYO^b\aO cO_WOPWYSRSYYOaO_WTTO)

.) AO]_\]\_dW\[OYWafcWS[SRSaS_ZW[OaOROY_O]]\_a\ a_OWŶbO[aWaOaWc\RW_WTWbaW
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[SQS``O_WOR\QbZS[aOdW\[S'[\[ ]\a_f S``S_SO]]YWQOa\OYQb[OPPOaaWZS[a\)

0) ES_T_bW_SRSYYO_WRbdW\[S]_ScW`aOROWQ\ZZW ]_SQSRS[aW'UYWW[aS_S``OaWRSc\[\

W[RWQO_S[SYYORS[b[QWO\_WUW[O_WO\ RWcO_WOdW\[SWY_OZ\ RWOaaWcWafS YO`bO
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aSZ]\_O[SOZS[aS' Q\[ \ `S[dO Oba\_WddOdW\[S'Y\QOYW\R O_SS]bPPYWQVS'RWb`\ ]bPPYWQ\\
O_SSU_OcOaSRO`S_cWakRW]bPPYWQ\]O``OUUW\']S_ YOQ\]S_ab_ORSWQ\`aWRSẀS_cWdW_SYOaWcW
OYYOUS`aW\[SRSW_WTWbaWO``WZWYOaW]_\R\aaWROaOYW`\UUSaaW)
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\QQb]OaWS OY[bZS_\ RWUW\_[WS Y\_\T_OdW\[WRWRb_OaORSYY$\QQb]OdW\[S)
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1) A$\PPYWU\RWRWQVWO_OdW\[Sg O``\Ya\Q\[ WY]OUOZS[a\ RSYa_WPba\ROSTTSaabO_`WQ\[
YSZ\ROYWafS [SWaS_ZW[W]_ScW`aW]S_ YOaO``OWQO[\[S ]S_ Y$\QQb]OdW\[SRẀ]OdWSRO_SS
]bPPYWQVS)

2) A$\PPYWU\RW]_S`S[aOdW\[SRSYYORWQVWO_OdW\[S`WW[aS[RSO``\Ya\Q\[ WY]OUOZS[a\
RSYa_WPba\'ROSTTSaabO_SQ\[aS`abOYZS[aSOYYOaO``OWQO[\[S RW\QQb]OdW\[SaSZ]\_O[SO
RẀ]OdWSRO_SS]bPPYWQVS'Q\[ YSZ\ROYWaf]_ScW`aS]S_ YÒaS``O)

3) ES_ YS\QQb]OdW\[WQVS[\[ _WQVWSR\[\Oba\_WddOdW\[S\ QVS[\[ Q\Z]\_aO[\ WY
]OUOZS[a\ RSYYO958/6E058/6& OWTW[WRSYYO_W`Q\``W\[SRSYa_WPba\UW\_[OYWS_\'YORR\cS
WỲS_cWdW\b OTTWROa\OYY$S`aS_[\'WYUS`a\_SQ\YYOP\_S_fQ\Y9\Zb[S `SQ\[R\ Z\ROYWaf
Q\[Q\_ROaSQ\YUS`a\_SZSRS`WZ\)

4) =YWbaS[aWaWa\YO_WRWO``SU[OdW\[SRW]\`a\ TW``\]S_ Y$S`S_QWdW\RSYY$OaaWcWaf
WaW[S_O[aS[SWZS_QOaWQ\Zb[OYW'Q\__W`]\[R\[\ WYa_WPba\̀ bYYOPO`S RSYYSUW\_[OaS
]_\U_OZZOaS)
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]bj RSTW[W_SQ\[ WỲ\UUSaa\\_UO[WddOa\_SRSYYOZO[WTS`aOdW\[Sb[ ORRSPWa\b[WQ\[SW
Q\[T_\[aWRSỲ\UUSaa\\_UO[WddOa\_SZSRS`WZ\O]]YWQO[R\'OT_\[aSRWOaaWcWafSQ\[\ZWQVS
RWcS_`S'YOaO_WTTOQ\__W`]\[RS[aSOYY$OaaWcWaf]_ScOYS[aSQ\[`WRS_O[R\aOYŜbSYYOQVS
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Q\Z]OaWPWYW)

+46 $'

CA:3DC? @A?E:>4:2<6

R' 7W`\UUSaaW]OHH?K?RSYYOaO``O`bW_WTWbaW'Q\Z]_S`WẀ \UUSaaWaS[baWO cS_`O_SWY
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O&]S_ YSbaS[dS RẀ\UUSaaW_S`WRS[aW'WROaWWRS[aWTWQOaWcW%ROaWO[OU_OTWQW'_S`WRS[dO'
Q\RWQSTW`QOYS&RSYY$W[aS`aOaO_W\RSYYO`QVSROTOZWUYWO6
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RSYY$W[aSZ\6
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N$ YOROaOW[QbWVOOcba\ W[WdW\Y$\QQb]OdW\[S\ YOQ\[RbdW\[S'\ W[QbWb W[aS_cS[baOYO
cO_WOdW\[S\ QS``OdW\[S6

U&YÒb``W`aS[dORSW]_S`b]]\`aW ]S_ YOT_bWdW\[SRW_WRbdW\[W\ OUSc\YOdW\[W)

0) AORWQVWO_OdW\[S'\_WUW[O_WO'RWcO_WOdW\[S\ QS``OdW\[S'_SYOaWcOOYYSbaS[dS [\[
R\ZS`aWQVSRScSQ\[aS[S_S5

O&WROaWWRS[aWTWQOaWcWRSỲ\UUSaa\]O``Wc\%RS[\ZW[OdW\[SS `Q\]\ `\QWOYS\ W`aWabdW\[OYS
RSYY$WZ]_S`O'`\QWSaf'S[aS' W`aWaba\'O``\QWOdW\[SSQQ)'Q\RWQSTW`QOYS']O_aWaO?)K)7)'
Q\RWQS7I;9D RSYY$OaaWcWaf'`SRSYSUOYS&6

P&WROaWWRS[aWTWQOaWcWRSYYSUOYS_O]]_S`S[aO[aS\ _S`]\[`OPWYS%ROaWO[OU_OTWQW'_S`WRS[dO'
Q\RWQSTW`QOYS&6

Q&Y$bPWQOdW\[S'YÒb]S_TWQWS'YORS`aW[OdW\[SR$b`\6

R&WROaWQOaO`aOYWRSWY\QOYWS RSYYSO_SSSRW_SYOaWcW]_\]_WSaO_W6

S&YOROaOW[QbWVOOcba\ W[WdW\Y$\QQb]OdW\[S\ YOQ\[RbdW\[S'\ W[QbWg W[aS_cS[baOYO
cO_WOdW\[S\ QS``OdW\[S6

N$ YÒb``W`aS[dORSW]_S`b]]\`aW ]S_ YOT_bWdW\[SRW_WRbdW\[W\ OUSc\YOdW\[W)

1) AORWQVWO_OdW\[S'`\aa\`Q_WaaOROYRWQVWO_O[aS'g ]_S`S[aOaORW_SaaOZS[aSOUYWbTTWQW
Q\Zb[OYW\ b `]SRWaO]S_ ]\`aO a_OZWaS_OQQ\ZO[ROaOQ\[ OccW`\RW_WQScWZS[a\7)G' \
W[cWOaOW[cWOaSYSZOaWQOQ\[ ]\`aO QS_aWTWQOaO)?[ QO`\ RẀ]SRWdW\[STOTSRSYOROaORW
W[cW\)FbOY\_ÒWOOaaWcOa\b[ `W`aSZORW]_S`S[aOdW\[SaSYSZOaWQOWY9\Zb[S ]_\ccSRS O
TO_]S_cS[W_SOYQ\[a_WPbS[aSWYZ\RSYY\RWRWQVWO_OdW\[SQ\Z]WYOa\'RO _S`aWabW_S
`\aa\`Q_Waa\Q\[ YSZ\ROYWafS [SYaS_ZW[SWcWW[RWQOaW)

2) =YWbTTWQWQ\Zb[OYW'W[ \QQO`W\[SRW_WQVWS`aORW_S`WRS[dO'_WYO`QW\RWYWQS[dS'
Oba\_WddOdW\[W\ Q\[QS``W\[W'RSc\[\ W[cWaO_SWYQ\[a_WPbS[aSO]_S`S[aO_SYORWQVWO_OdW\[S
[SY aS_ZW[S]_ScW`a\' TS_Z\ _S`aO[R\ Y$\PPYWU\RSYQ\[a_WPbS[aSRW]_S`S[aO_S YO
RWQVWO_OdW\[SO[QVSW[O``S[dORWRSaa\W[cWa\)
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-e _OaOS[a_\ WYZS`S RWYbUYW\RSYY$O[[\RWQ\Z]SaS[dO6

.e _OaOS[a_\ WYZS`S RW\aa\P_S RSYY$O[[\RWQ\Z]SaS[dO6

-) ?[ QO`\ RWZO[QOaOO]]_\cOdW\[SRSYYSaO_WTTSS[a_\ WYaS_ZW[SRẀQORS[dORSYYS
_OaSRWQbWOYQ\ZZO Y' `WO]]YWQO[\YSaO_WTTScWUS[aW[SYY$O[[\]_SQSRS[aS'̀ OYc\
Q\[UbOUYW\`bYYO]_WZO_OaObaWYS)

.) ;$ TOQ\YafRSYQ\[a_WPbS[aSSTTSaabO_SWY]OUOZS[a\ W[b[WQÒ\YbdW\[SS[a_\ WY,1
UWbU[\RWQWO`Qb[O[[\)

/) AO=Wb[aO9\Zb[OYS ]bj `aOPWYW_SWYRWTTS_WZS[a\\ccS_\ YO]_\_\UO RSWaS_ZW[WRW
cS_`OZS[a\ W[RWQOaWOYQ\ZZO YW[]_S`S[dO RWQW_Q\`aO[dSRSPWaOZS[aSS O[OYWaWQOZS[aS
Z\aWcOaS\cS QWj_W`bYaW[SQS``O_W\OYTW[SRWScWaO_S`WabOdW\[WRWRW`OUW\S `SZ]YWTWQO_SUYW
ORSZ]WZS[aWRSWQ\[a_WPbS[aW)

0) ?Y9\Zb[S ]_\ccSRS' RW[\_ZO b[ ZS`S ]_WZORSYYO`QORS[dORWQbWOYQ\ZZO Y'
ORW[cWO_SOWQ\[a_WPbS[aWb[ OccW`\P\[O_W\RW]OUOZS[a\ Q\[aS[S[aS YÔ bO[aWTWQOdW\[S
RSYYOaO``OR\cbaO _SYOaWcOZS[aSOUYWWZZ\PWYW\QQb]OaWSR baWYWddOaW[SY 9\Zb[S) =YW
OccW`Ẁ\[\ W[cWOaW`bYYOPO`S RWb[O YW`aORWQO_WQ\SYOP\_OaOQ\[`WRS_O[R\YS
RWQVWO_OdW\[WUWf]_S`S[aOaSS UYWOccW`WRWOQQS_aOZS[a\SZS``W)

1) 7 `SUbWa\RSYY$W[cW\RSUYWOccW`WP\[O_WRW]OUOZS[a\' WY9\Zb[S ]_\QSRS_f']_ScWO
cS_WTWQORSWcS_`OZS[aWSTTSaabOaW'OYY$SZW``W\[SRWb[ `\YYSQWa\RW]OUOZS[a\ ]S_ UYW
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